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Business Standard

Cement firms feel the
weight of W Asia war

After stable Q4, rising
fuel, packaging costs
may impact sector’s
margins, say analysts

PRACHI PISAL
Mumbai, 26 May

Top Indian cement makers closed
the March quarter of 2025-26
(Q4FY26) on astable footing, aided
by demand, price recovery and
operating leverage Dbenefits,
though input cost pressures linked
to the West Asia conflict began
weighing on them.

The sector reported volume
growth of around 8 per cent year-
on-year (Y-0-Y) inQ4 onahighbase,
taking overall FY26 expansion to
7 per cent, according to Anand Kul-
Kkarni, director at Crisil Ratings.
Demand was supported by hous-
ing, which accounts for 55-60 per
cent of the total cement consump-
tion, and infrastructure activity.

UltraTech Cement and Shree
Cementoutperformed theindustry
with volume growth of 9 per cent
and 11 per cent, respectively. Ana-
lysts attributed UltraTech’s per-
formance to premium products,
improved regional execution and
supply-side optimisation. Shree
Cement gained from a strategic
pivot toward volume growth after
earlier prioritising price discipline.

Dalmia Bharat and Ambuja
Cements underperformed their
peers, noted analysts. Dalmia
Bharat'svolumes were impacted by
an unexpected shutdown in the
eastern region, while Ambuja’s per-
formance was affected by a slower
ramp-up of acquired assets.

“Realisation trends in Q4FY26
were modestly positive but uneven
across players, indicating that the
recoveryindemand hasyettotrans-
late into a broad-based pricing up-
cycle,” said Akshay Shetty, research
analyst at Mirae Asset Sharekhan.

Raghav Maheshwari, research
analyst at Equirus Securities, said

Cement firm Volume | Y-o-Y | Netprofit: Y-o-Y
(inmt)  chg(%) | Rer)* | chg(%)
7 UltraTech 447 9.0 2983 202
_ Ambuja 2010 71 1,830 785
# Shree 10.56 1o 526 -85
DalmiaBharat ~ 8.80 30 387 1.0
t is million tonnes; *Profit attributable to the
owners of the company; Source: Companies.
the sector’s Y-0-Y profitability was largely unaffected in Q4FY26

marginallylower duetoflattish real-
isationgrowthand higher packaging
costs. Overall realisations declined 1
per cent Y-0-Y due to a higher base
last year following steep price hikes.
The sector profitability imp-
roved sequentially, aided by better
realisations and lower operating
costs. Kulkarni said earnings before
interest, tax, depreciation and
amortisation (Ebitda) per tonne
stood at around 1,060 in Q4FY26,
largely unchanged from the pre-
vious year. However, for FY26,
ebitda per tonne improved by
}150-175 to exceed X1,000, led by a
recovery in average realisations.
Kulkarni noted that cement
prices fell sharply following the
rationalisation ofgoodsand services
tax ratesin September 2025, making
Y-0-Y comparison pointless. Sequ-
entially, however, cement prices
recovered by 2-2.5 per cent in the
March quarter compared to Dece-
mber2025levels and after weakness
inthe second and third quarters.
Analysts said the cement
industry’s biggest concern is the
impact of the West Asia conflict on
input costs. Maheshwari said coal
and petcoke prices have increased
30-35 per cent from average
Q3FY26 levels after the Iran war
began in late February. However,
most companies did not witness
an immediate spike in operating
costs because they were consum-
ing lower-cost fuel inventory
accumulated earlier.
Kulkarni said the sector was

‘ Q4FY26 scoreboard

because companies used low-cost
inventory, which typically lasts for
two to three months. Fuel costs
account for 15-20 per cent of total
production costs for cement manu-
facturers, he added.

Packaging costs increased by
around ¥20-30 per tonne in March.
Overall pressure on the sector
is expected to intensify from
Q1FY27 onwards as low-cost inven-
tories deplete.

According to Crisil, the sector’s
total cost per tonne of cement pro-
duction was around 34,450 in
Q4FY26 . Maheshwari estimated
theoverall costimpact from higher
fuel and packaging prices at
around ¥300-350 per tonne at cur-
rent raw material price levels. Of
this, fuel costs could rise by
%150-200 per tonne, while higher
packaging material costs, includ-
ing polypropylene bags, may
impact profitability by around
%150 per tonne. The recent 5-6 per
cent increase in diesel prices is
expected to have a limited impact
of roughly ¥13 per tonne.

Around 200 per tonne of the
cost increase is likely to reflect in
Q1FY27, while the full impact could
befeltby Q2FY27 compared toaver-
age Q4FY26 cost levels. To offset
rising costs, cement makers hiked
prices by around 4-5 per cent in
April2026. Kulkarni said the indus-
try retains the flexibility to pass on
higher input costs to customers,
which should help cushion the
impact on profitability.

Participating

plans: Look

beyond high bonuses

SANJAY KUMAR SINGH &
KARTHIK JEROME

Several life insurance companies
announced  record  annual
bonuses for 2025-26 this month.
HDEC Life declared a bonus of
34,596 crore, Tata AIA Life Insur-
ance announced 2,173 crore, and
Bajaj Life Insurance declared
31,939 crore — the highest in the
respective company’s history.
These announcements have
drawn attention to participating or
(par) life insurance policies.

‘Understanding par policies
Aparticipaling policy isa traditional

Mistakes to avoid

= Do not rely on the agent’s
projections based on optimistic
bonus assumptions

= Don't allow annual premium
to exceed 35 lakh if you want
tax-free maturity proceeds

= Don't assume that the maturity
amount shown in the benefits
illustration will actually be received

= Don't fail to distinguish
between guaranteed and non-
quaranteed portions of payout

the policyholder receives an addi-
tional payout. “The maturity bene-

por-
nonofthesumvalanddeathbeneﬁm
isdefined. “Inaddition, participating
life insurance products offer cus-
tomers a share in the surplus gener-
ated in the insurer’s with-profit fund
through annual bonuses and a ter-
'minal bonus, subjectto policy terms,”
says Rahul Khandelwal, partner -
financial services (actuarial practice),
EY India. These policies are different
from non-participating policies.
“Non-participating policies give
predetermined returns that are
known at the time of purchase,” says
Bhavna Verma, chief & appointed
actuary, IndiaFirst Life Insurance.

‘What works
Ifan insurer’s with-profit fund per-
forms well and declares a bonus,

fit for the poli is usually
higher than that of a non-partici-
pating policy. Bonuses are
expected to grow as the years
pass,” says Arvind Rao, founder,
Arvind Raoand Associates.

A participating policy follows
the principle of smoothing. “It
aims to provide an optimal but
secure eventual return to policy-
holders,” says Verma. These pol-
iciesensure downside protection.
“The guaranteed sum assured
and non-guaranteed bonuses
offer a cushion against market
volatility,” says Khandelwal. Once
a bonus is declared, the insurer
cannot withdraw it.

Premiumsqualify for deduction
under Section 80C of the Income-
tax Act. Maturity proceeds may be

exempt under Section 10(10D).
“Traditional plans offer tax-exempt
maturity proceeds if the annual
premium is up to I5 lakh says

low volatility over high returns
may consider participating pol-
icies. “They may work for investors
seekmg a debt-like instrument

Deepesh Raghaw, a Sebi- 1 with i says

investment advisor. Khandelwal. These buyers must
have along horizon.

Risks' must. “These polici help poli

Low returns are the main drawback
of these plans. “The returns from
these plans cansometimes be below
long-term inflation,” says Khandel-
wal. Accordingto Raghaw, the inter-
nal rate of return would be around
4-7 per cent per annum. Investors
with a long horizon face an oppor-
tunity cost. “Investing in these
products can lead to aloss of oppor-
tunity to earn higher possible
returns from risky assets such as
equities,” says Khandelwal.

Another issue is uncertainty of
return. The payout depends on
how much surplus the insurer
earnsand how much itdeclares as
bonus. “If the company has a bad
year, it may not declare a bonus,”
says Rao. Arnav Pandya, founder,
Moneyeduschool, points out that
the policyholder does not know in
advance how much return the
policy will eventually give.

At maturity, the policyholder
receives the sum assured and the
reversionary bonuses thataccrued
eachyear. A final additional bonus
‘maybe paid atthe end of the policy
term. “None of these bonuses is
guaranteed. The only assured
number is the sum assured,” says
Raghaw. According to him, low
returns, combined with non-guar-
anteed benefits, make participat-
ingplans unattractive. Liquidity is
another constraint. Exiting from
such plans prematurely attracts
heavy penalties. Costisalsoacon-
cern. “Premiums tend tobe on the
higherside,” says Pandya.

‘Who may consider them?
Conservative investors who prefer

holders maintain savings disci-
pline. They can also be useful for
individuals who tend to withdraw
money from open-end products,”
says Rao. Participating policies
may also appeal to high-net-worth
individuals who wish to ensure
that their dependants receive an
estatewith arelatively predictable,
if low, rate of return. “The tax
exemption on maturity proceedsis
the only meaningful reason why
someinvestors may consider these
plans,” says Raghaw.

‘Who should avoid them?
Aggressive investors who cantoler-
ate market risk in pursuit of higher
real returns should avoid these
plans. “Investors who are not com-
fortable with a 4-5 per cent return
over a 20-year term should strictly
avoid them,” says Rao. Individuals
who may need funds within the
next six to eight years should
also not go for them. “People who
want a pure insurance cover
should stay away,” says Pandya.

Checks before buying

Check the split between guaran-
teed and non-guaranteed benefits.
“Past bonuses may provide some
guidance regarding returns. A
steadytrend of bonus declarations
is a positive,” says Rao. Pandya
suggests checking the insurer’s
history of profitability. Finally,
compare participating and non-
participating plans.

“The latter may suit some
buyers better because they would
know the return at the time of pur-
chase,” says Raghaw.

UK property, US stocks? Why a straight Indian Will might not work

For Indians buying property in
London, holding American
brokerage accounts or investing
abroad, succession planning is
not as simple as drafting a Will.
Legal experts say many families
wrongly assume that an Indian
‘Will guarantees smooth transfer
of overseas assets. In reality, heirs

Read full report here: mybs.in/2g6Fo:

may face frozen accounts, lengthy

probate battles, foreign taxes, and

conflicting succession laws.
Legal experts say problems

usually arise in four key areas:

® Recognition of the Will

by foreign authorities

® Probate and court procedures

© Tax exposure in foreign

8E

jurisdictions

® Local inheritance, property laws
Experts recommend checking

whether the Will:

o Clearly identifies assets

ina particular country

© Names executors for

eachjurisdiction

o Clearly identifies beneficiaries

and asset details

e Includes residuary clauses for
unlisted assets

© Aligns nominations with
succession intention

® Accounts for minors,
dependants and tax liabilities

© Meets local witness

and execution requirements.
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EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2026

(Rs. in lakhs)
Revenue AUM Quarter Ended Year Ended
FY 2026: 256.06 Cr. FY 2026: 11.21 Cr. FY 2026: 1,448 Cr. Sl. Particulars
FY 2025 215.05 Cr. FY 2025: 96.88 Or. FY 2025: 1195 Cr. . 31.03.2026 31.12.2025 31.03.2025 31.03.2026 | 31.03.2025
Audited Unaudited Audited Audited Audited
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026. -
1. | Total revenue from operations 24,702.82 20,143.93 17,904.28 78,288.86 71,723.22
Amount (Rs. in Lakhs)
Quarter Ende: Year Ended .
. 2. | Net Profit/(loss) for the period before tax (before
Particul: Mar- “Dec-: “Mar- “Mar- Mar- 3 103.02 618.93 186.32 1,163.42
articulars 31-Mar-26 [ 31-Dec-25 | 31-Mar-25 [ 31-Mar-26 | 31-Mar-25 Exceptional and/or Extraordinary items) 225.70 ( ) ( )
Audited | Un-audited | Audited Audited Audited
" 3. | Net Profit/(loss) for the period before tax (after
Total Income from operations 6,879.70| 6,415.95 5,652.29| 25,606.23 | 21,505.01 Exceptional and/or Extraordinary items) 225.70 103.02 (618.93) 186.32 (1,163.42)
Net Profit/(loss) for the period 4. | Net Profit/(loss) for the period after tax (after iaas a7 (ws052) 0511 (609.36)
. Exceptional and/or Extraord it 4
(before tax, Exceptional and/or Extraordinary Items) 3,035.68| 2,549.17| 2,495.58| 11,227.78| 9,688.12 xceplional and/or Extraordinary items)
N - 5. | Total comprehensive income for the period
Net Profit/(loss) for the period before tax [Comprising profit for the period (after tax) 15391 69.00 (440.79) 115.64 (609.19)
N d Other C hensi fter t
(after Exceptional and/or Extraordinary Items) 3,01836| 2,549.17| 2,495.58| 11,210.46| 9,688.12 and Other Comprehensive income (after tax)]
- - 6. | Paid up Equity Share Capital (Face Value 709.92 709.92 709.92 709.92 709.92
Net Profit/(loss) for the period after tax of Rs. g/—qperyshare) el ¢
(after Exceptional and/or Extraordinary Items) 1,941.62| 2,092.08| 1,897.63| 8,611.02( 7,209.27 7. | Other Equity 0.00 0.00 0.00 16,812.03 16,696.39
Total Comprehensive Income for the period
8. | Earnings per share (Face Value of Rs. 2/-
[Comprising Profit / (Loss) for the period (after tax) and per share)
(i)Basic and Diluted 0.40 0.19 (1.24) 030 (1.72)
other Comprehensive Income (after tax)] 1,936.13 2,092.08| 1,896.48| 8,605.53| 7,208.12 Notes:
- - - 1.The above is an extract of the detailed format of Audited Financial Results for the Quarter and Financial Year ended March 31, 2026, ‘Financial Results' filed
Paid up Equity Share Capital 2,248.74| 2,248.74 2,245.55 2,248.74| 2,245.55 with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. The full format of ‘Financial
Results’ the Company's com.
Debt Equity Ratio 1.39 1.50 1.28 1.39 1.28 2.The above 'Financial Results' have been reviewed and recommended for approval by the Audit Committee to the Board of Directors of the Company and have
been approved by the Boardof Ditectorsofthe Companyathelrrespective meelings held on May 26, 2026
Earnings per share (Face value of Rs. 10/- each) 3.The Company has e tti.e Iron & Steel and allied products. 3 format perIndAS 108 are
notapplicable.
(for continuing and discontinued operations)- 4.0n November 21, 2025, the Government of India notified the four Labour Codes , the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on
Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (“New Labour Code”), consolidating 29 existing labour Laws.
Basic 8.52 9.18 8.32 37.80 31.64 Pursuant to the said the Company has and realigned its wages structure, including modification and redistribuition of various
wage components, to align with the provisions of the New Labour Codes. The Company continues to monitor the finalization of Central and State Rules and
Diluted 8.46 9.11 8.25 37.50 31.30 awaits further clarifications from the Government on various aspects of the Labour Codes. Appropriate accounting impact, if any, arising from such
- . - - - hall be recognised as and when required
Notes: 5.The figures of the quarter ended March 31, 2026 and the quarter ended March 31, 2025 are the balancing figures between the audited figures in respect of the
. i o o fullinancial year and yearto date ofrespective financial tolimited review.

1. Theaboveisan extract of the detailed format of Audited Financial Results for the quarter and year ended on March 31, 2026 filed with 6.Figures of the previous quarter/year have been re-arranged, re-grouped and recasted to conform to current period classification, where ever necessary.
National Stock Exchange of India Limited (NSE) and BSE Limited under Regulation 33, of The SEBI (Listing Obligations and Disclosure = By order of the Board
Requirements) Regulations, 2015. The full format of the above Financial Results is available on the Stock Exchange(s) website viz. For K1 C Metaliks Limited

https://www. nseindia. com/ and www.bseindia.com respectively and have also been placed on the Company's website at -
h " i-discl dcanb: dby h K de (“ de” Date : May 26, 2026 = Radhey Shyam Jalan
ttps:, losures and can be accessed by scanning the Quick Response Code (“QR Code”). Place : Kajkata E m Chairman and Managing Director

2. The above Audited Financial Results were reviewed & recommended by the Audit Committee and then approved by the Board of DIN : 00578800

Directors at their respective meetings held on May 26, 2026.

3. The above Audited Financial Results have been prepared in accordance with the principles laid down in the Indian Accounting
Standards.

4. Recommended a final dividend of INR 10.00/- per equity share (@100% being comprising a normal final dividend of 30% and a special
final dividend of 70% on a face value of INR 10/- each) for the financial year ended March 31, 2026, subject to approval of Shareholders
in ensuing Annual General Meeting.
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approval of shareholders.

Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations 2015. The full format of the Quarterly/Annual Financial Results are available on the
websites of The Calcutta Stock Exchange Ltd., BSE Limited and Company's website:

. The Board of Directors has recommended a dividend of 20% (i.e., ¥2/- per fully paid-up Ordinary
Share of ¥10/- each) on the paid-up equity share capital for the financial year 2025-26 subject to

c. OtherEquity as perAudited Balance Sheet as at 31st March, 2026 is ¥8857.37 lacs.

(Ajay Bangur)
Place: Kolkata Executive Director
Dated: 25.05.2026 (DIN:00041711)

For and on behalf of the Board of Directors
The Phosphate Company Limited

Isoc\

Inter State Oil Carrier Limited
CIN-L15142WB1984PLC037472
Regd. Office: “Poddar Point”, 113, Park Street, South Wing, 5th Floor, Kolkata — 700 016
Email id: info@isocl.in, Website: https://isocl.in/

Extract of Audited Financial Results for the Quarter and Year Ended 31st March, 2026

(All amount are in Rs. in Lacs, unless otherwise stated)

sI. ) STANDALONE
No. Particulars Quarter ended Year ended
31.03.2026] 31.12.2025 [ 31.03.2025 | 31.03.2026 | 31.03.2025 |
Unaudited| (Audited]
1 | Total Income from Operations for the 3,125.75| 2,642.91(2,316.98 {10,866.86| 8,856.24
period / year
2 | Net Profit for the period / year (before Tax, | 155.87| 34.47| 22.49| 274.78| 155.90
Exceptional and/or Extraordinary items)
3 | Net Profit for the period / year before tax 155.87| 3447 2249 274.78| 155.90
(after Exceptional and/or Extraordinary items)
4 | Net Profit for the period / year after tax 120.90| 20.69| 14.07( 191.99| 114.42
(after Exceptional and/or Extraordinary items)
5 | Total Comprehensive Income for the 11195 2069 13.68( 183.04| 114.03
period / year
6 | Paid up Equity Share Capital 499.23| 499.23| 499.23| 499.23| 499.23
(Face Value ¥ 10/- each)
7 | Other Equity - - -| 1614.95( 1,431.91
8 | Earnings per share (of X 10/- each)
Basic & Diluted 242 0.41 0.28 385 2.29

KABRA STEEL PRODUCTS LTD
Registered Office : 2, Brabourne Road, 4th floor, Kolkata- 700 001
Phone No. 2225-4058 Fax: 91-33-22253461 E-mail : kspl@coalsale.co.in
Website: www.kspl.net.in
CIN: L27109WB1983PLC036585

EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER &
YEAR ENDED 31ST MARCH, 2026
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THE PHOSPHATE COMPANY LIMITED SIARETE 93 € Teld
Registered Office:14, Netaji Subhas Road, Kolkata-700001 ﬂwf-‘i? TG (e
CIN:L24231WB1949PLC017664 < o
EXTRACT OF THE FINANCIAL RESULTS FOR THE QUARTER AT G IR
AND YEAR ENDED 31ST MARCH 2026 A e IR fEFIc ¢ —
e || Copaors. ST WA (1 A S AR oAU < R 4 s
Particulars 31-Mar-26] 31-Mar-25 | 31Mar26 | 3tMar2s || (v 20y @Ol QST (ACO Al I\N-jfal(,d EIDASIGIRIRCER TEE ORI 2
Audited ~ ¢ ¢
Gross Income from Operations 208701 | 265291 | 1456342 | 1273649 || TGHCRA [DIJIC TS TIATS RO © 1S fotere . 24 Sl PR Sl Gl
Earnings before Interest, Depreciation mm mww 3§[§| GIA)N] ﬁ'@qﬂ W‘%ﬁ[ W@f’ a}%% Q{ﬁw
& Tax (EBIDTA) 317.03 | 39479 | 105558 869.77 : : : R ;
Net Profit for the period before Tax 25710 | 29875 | 628.37 47756 || (&S AT (& (oNld 90T, 20T Toifge fere [ @k fawa qdm ey
Net Profit for the period after ta 19901 | 22571 45208 346.14 e
Total gnlrn:rreh:ngi?/réoln:o:l; Tor the period 17802 | 20750 | 431.09 32793 «ﬂ?@%@ﬁm@ﬁrﬁ‘f Rrghe NeCAl Ao ©. 9 (A1), 2l Sicenvel € TR
Equity Share Capital 36075 | 36075 | 36075 %075 || g ARG BTG WT;@* sifre wfef
Ea;]r:i)r/lgs per sharle of Rs.10/- each, eS| Ol F( (NEA Q]QS]% "1 (ORI © 2| @ qe
(not annualised) (in Rupees) W XIGI W ﬁt— ﬂﬁ
a. Basic & Diluted 552| 626| 1253 oo | TTF, TS T SICAS e EERIEL ; € o
b.Csh 562| 602| 1426 103 || sifewel (A fAice freom GSICobrR GRS S Sife Areas R S STereeers
ote: o ~
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s #Ifs$ / CHANGE OF NAME

| Shreya Singh, W/o. Rajesh
Kumar Singh residing at PS
SRIJAN OZONE, BLOCK 4,
FLAT 17C, 2060 DAKHIN

KUMRAKHALI, OPPOSITE
PEPSI FACTORY, NEAR
KAMALGAZI, RAJPUR,

SONARPUR (M), PO:
NARENDAPUR, DIST: SOUTH
24 PARGANAS, WEST
BENGAL - 700103 have
changed my name and shall
henceforth be known as Sheya
Das as declared before the First
Class Judicial Magistrate
Sealdah Court, Kolkata / West
Bengal vide affidavit no. 10206
dated 24.03.2026. SREYA
SINGH and SHREYA DAS both
are same and identical person.

|, Sarada Pandia, daughter of Late
Balkishan Vyas, an Indian citizen, by
religion Hindu aged about 79 years,
residing at Flat 9 & 10, Block — J,
SuvadaApartments, P-125 Usha Park,
Near Usha Fan Factory, Bansdroni,
Kolkata — 700084, West Bengal, do
hereby declare that | have changed my
name from Sarada Pandia to Sharda
Pandia and henceforth | shall be
known as Sharda Pandia in all
purpose, vide affidavit no 0/3 of 2026
sworn before the Notary Public at
Kolkata on 26" May 2026. Sharda
Pandia and Sarada Pandia both are
same and one identical person.

1, Abdul Ghani (Old Name), S/o Abdul
Jalil , R/o 2A/H/10,Tiljala Lane, P.S
Karaya, Kolkata - 700019, W.B. shall
henceforth be known as Sk Abdul Gani
( New Name ) as declared before the
Notary Public at Kolkata vide affidavit
on 26.05.2026 both Abdul Ghani and
Sk Abdul Ganiis same and oneidentical
person.

1,AYSAGAZI(OLD NAME)D/O YUSUF
SHAPUI AND W/O ABDUL KHALIL
GAZI RESIDING AT BONHOOGHLY
MIRPARA,P.O BONHOOGHLY 1No.
SOUTH 24 PARGANAS, PIN - 700103
HAVE CHANGED MY NAME AND
SHALL HENCEFORTH BE KNOWN
AS AYSHA GAZI (NEW NAME) AS
DECLARED BEFORE THE NOTARY
PUBLIC, KOLKATA VIDE AFFIDAVIT
NO 91. DATED 22ND MAY 2026. AYSA
GAZI (OLD NAME) AND AYSHA GAZI
(NEW NAME) BOTH ARE SAME AND
IDENTICAL PERSON.

I, Aindrila Bandopadhyay (Old
Name) D/o. Ramanuj Bandyopadhyay
residing at 204, Sarat Chatterjee Road,
Shibpur District-Howrah, Pin- 711102
have changed my name and shall
henceforth be known as Aindrila
Bandyopadhyay (New Name) as
declared before the Ld. 1st Executive
Magistrate at Howrah vide affidavit
no. 13482/26 dated 16.04.2026. Aindrila
Bandyopadhyay (New Name) and
Aindrila Bandopadhyay (Old Name)
both are the same and identical person.

I, Ramesh Mondal (Old name),
S/o Nilkanta Mandal, R/o Vill.- Rasulpur
South Bazar, Baiddyadanga Rasulpur—
Memari, East Burdwan-713151, have
changed my name and shall henceforth
be known as Ramesh Chandra Mondal
(New name) as declared by the affidavit
vide no. 16642 dated 14.05.2026
before the 1st Class Judicial Magistrate
at Kolkata, Ramesh Mondal (Old name)
and Ramesh Chandra Mondal (New
name) both are same and one identical
person.

I, Mohammad Nasir, S/o Sekh lIsrile,
residing at Mogalpura Lane, P.S.-
Chinsurah, P.O. & Dist.- Hooghly, Pin-
712103, vide Affidavit No. 21AC
123058 sworn before the Ld. 1st Class
Judicial Magistrate, Hooghly Sadar
on 18/05/2026, declare that “Md Nasir”
and “Mohammad Nasir” are one and
the same person. Henceforth, in all
records/documents including Voter
Card, Aadhaar Card and PAN Card,
my correct name shall be read as
“Mohammad Nasir” instead of “Md
Nasir”.

1, Sunil Das S/o - Lt. Manomohan Das,
residing at Badkulla North
Suravisthaan, P.O. - Badkulla, P.S.-
Taherpur, Dist.-Nadia. That | have
changed my name from Sunil Das to
Sunil Chandra Das & henceforth be
known as Sunil Chandra Das in all
purpose vide affidavit 19187 in the
court of Ld Judicial Magistrate 1st Class
Ranaghat Nadia Dated 22/05/2026.
Sunil Chandra Das & Sunil Das same
& one identical person.
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oI -3 CIFIB=, (o113 - B, AT~
TR, (G- @@ oo
S»-0b-2038 SIfiTY SIIfS (FoRR IR €5
& & (AT B (T BB Re TR |
BT I S 5.00.30 38 SIF0L I
2RETE S € o T eI Bl feAfoim
232 |

I, SUMIT KR MONDAL (Old name),
S/o Benoy Kumar Mondal, residing
at 46, Fakir Das Mondal Lane, Dist.-
Howrah, Pin- 711101, have changed
my name and shall henceforth be
known as SUMIT KUMAR MONDAL
(New name) as declared by the
affidavit vide no. 14163/26 dated
23.04.2026 in the Court of Learned
Executive Magistrate, 1st Class at
Howrah, SUMIT KR MONDAL (Old
name) and SUMIT KUMAR MONDAL
(New name) both are same and one
identical person.
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Notes:

1 The standalone financial results have been reviewed by the Audit Committee and taken on record by
the Board of Directors of the Inter State Oil Carrier Limited (the 'Company’) atits Meeting held on 25th
May, 2026. The results for the year ended 31st March 2026 have been audited by the Statutory
Auditors of the Company.

This statement has been prepared in accordance with the requirements of Regulations 33 of the
listing regulations, read with SEBI Circulars CIR/CFD/FAC/62/2016 dated 5 July 2016 and
CIR/IMD/DF1/69/2016 dated 10 August 2016.

The Company does not have more than one reportable segment in line with the Indian Accounting
Standards ("Ind AS") during the period under review and hence, segmentreporting is not applicable.
The figures for quarter ended 31st March 2026 and 31st March 2025 represents the balance between
audited financial in respect of the full financial year and those published ill the third quarter of the
respective financial year.

Corresponding figures of the previous periods / year have been regrouped or rearranged wherever
considered necessary.

The full format for the Audited Financial Results are available on the Stock Exchange website
(www.bseindia.com) and the Company's Website (https://isocl.in). The same can be accessed by
scanning the QR Code below:
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For and on behalf of Board of Directors
of Inter State Oil Carrier Limited

sd/-

Sanjay Jain

Managing Director

(DIN: 00167765)

Place : Kolkata
Dated: 25.05.2026

1) The above results have been reviewed by the Audit Committee and approved by the
Board of Directors at their meeting held on 26.05.2026. The statutory auditor of the
company have conducted the audit of the above Standalone Financial Results for the
year ended 31st March, 2026

2.The above is an extract of the detailed format of financial results for the quarter and
year ended 31st March, 2026 filed with Calcutta Stock Exchange under
regulation 33 and other applicable provisions of the SEBI(Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the financial
results are available on the stock exchange website (www.cse-india.com) and on the
Company's website (www.kspl.net.in).

3. Figures of the previous periods have been regrouped/rearranged wherever necessary.

By order of the Board
ChandraPrakassh Kabra
Director

Place :Kolkata DIN-00338838

Date : 26.05.2026

STANDALONE (%. in Lakhs)
Particulars Quarter Ended Year Ended
31.03.26 31.12.25 | 31.03.25] 31.03.26{ 31.03.25
(Audited)(Unaudited J(Audited }(Audited) [Audited)

1] Total Income from operations /

Other Income 4.82 7.50 3.56 1922 | 1212 W ey
2| Net Profit / (Loss) for the period

(before Tax, Exceptional and/

or Extraordinary items) 261 5.80 -1.56 1198 | -0.03
3| Net Profit / (Loss) for the period

before Tax (after Exceptional and 3{2731 © |

or Extraordinary items) 261 5.80 -1.56 1198 | -0.03
4| Net Profit / (Loss) for the period

after Tax (after Exceptional and/

or Extraordinary items) 215 541 079 1020 | -0.96
5| Total Comprehensive Income

for the period (Comprising

Profit/(Loss) for the period after

Tax and Other Comprehensive

Income after tax) -5.41 6.46 -6.34 938 | 1625
6| Equity Share Capital (Face Value

of ¥ 10/- each) 24.00 2400 | 2400| 2400 | 24.00
7| Reserves (excluding Revaluation

Reserve as shown in the audited

Balance Sheet of previous year) 0 0 0| 287.63 |278.16
8| Earnings Per Share (Face value

of ¥10/- each)(annualised)

a)Basic 0.89 225 -0.03 425 | -040

b)Diluted 0.89 225 -0.03 425 | -040
Notes :
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K1 C METALIKS LIMITED
CIN: L01409WB1986PLC041169

Regd. Office : Om Tower, 32, J.L. Nehru Road, 3rd Floor,

Room No. 304, Kolkata - 700071; E-mail id :
where vision takas shape..

info@kicmetaliks.com
Tel. : 033-35173005, Website : www. kicmetaliks.com

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2026

=, (Rs. in lakhs)
=
WY < i e, TEAH 21 (AT, TORH TG, TG 72-L0 o, AW OF, FoAFO! - 200030 Quarter Ended Year Ended
GBRTM: 000-0e88v0n8; www.northernspirits.co.in; 3-T3Ze- info@northernspirit.in; i
CIN- L15500WB2012PLC185821 ﬁ'o Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 | 31.03.2025
OSTH B, 203y SIfFT TG (qFF @R ANE (3P aSre o) Audited Unaudited Audited Audited Audited
A T RAifre wifdE werwtea T (99) .
1. | Total revenue from operations 24,702.82 20,143.93 17,904.28 78,288.86 71,723.22
k2 et g feram | wefeasm | wegfeawm | e NG TR
ER 05003030 | 0353303 | ©3.00303¢ | 05533038 | ©5.33303¢ :
2. | Net Profit/(loss) for the period before tax (before
(Fafre) | @f@fre) | @@fre) | @A) | @3fe) Exceptional and/or Extraordinary items) 22510 103.02 (618.93) 186.32 (1.163.42)
s, | Afres @ (s @b o (6) 3,Ur0.qY @5,18Y5 8L,L45.00 05,0999 | 5,58,080.55
N . 3. | Net Profit/(loss) for the period before tax (after
x| T TR G are/ () (@i 7, feah 0330 $8¢.00 ©ou8e ©US LY ©,000.¢% Exceptional and/or Extraordinary items) 225.70 103.02 (618.93) 186.32 (1,163.42)
3R /S| SAIIEC] SRR M (RS SITal)
o | T& ANER A5 we/ (o) (9 77, Afeat Q0390 58¢.00 ©OL8E OLSbLY 9,009, @ 4. | Net Profit/(loss) for the period after tax (after
G /A S SIRUGTTIR AW (ST 27) Exceptional and/or Extraordinary items) 143.48 68.97 (439.82) 105.11 (609.36)
8. | 39 A7 (RS @z /wrera sl 859.95 Q3130 30958 3,438.30 2,3U5Y 5. | Total comprehensive income for the period
RUBaere ) o e A 1/ (7S ' [Comprising profit for the period (after tax) 153.91 69.00 (440.79) 115.64 (609.19)
@ | iR TIEs G e s e s e/ (1) 8b4.¢Y SN B0V 23,9005 3,000.5 and Other Comprehensive income (after tax)]
(F9 #AFS) GR SEYIT TS A (9 A7) Fw
Bt 6. | Paid up Equity Share Capital (Face Value 709.92 709.92 709.92 709.92 709.92
v | sAfareife 3T e e 3,40€.5% 3,40€.5% 3,40€.5% 3,40€.5% 3,40€.5% Of Rs. 2 /- per share)
4. | o alfs o (et eomites etz 3@ so/- i) 7. | Other Equity 0.00 0.00 0.00 16,812.03 16,696.39
(STES 6 T% 20 AN FIEFCH &) -
S, (e ©.08 8.84 203 Sube 38.99 8. | Earnings per share (Face Value of Rs. 2/-
3.7 ©.08 8.84 .03 Sure 38:99 per share)
(i) Basic and Diluted 0.40 0.19 (1.24) 0.30 (1.72)
T Notes:

AT 21 TG SIS 2RI |
ST Wi TR |
TR

337315 oo 2ifS 0.0 B (Slafet 21zt W) FUrE FTeriR Mt A FrarE |

wifad: QU (3, 2030
B+ TSl

s. BoIta T (e ZORCE, O 20! A1 (352 SRfercsmimt e fomgiens RIFRRTTHo) @STea, 203 ¢-9F ([STe= 0o
SN B GHHG LTS MREAFS 0 5T W, K03 SR 7TIe tawif g3 Afs fRRifre oifde wercem (939) [eifte
FAICH T Tgroic | RS SN Tt 7 Tai6f 92 Limited-www.bseindia.com SRS AN AN, @RI
Wﬂﬁﬁﬁ%@%ﬁ@mmﬁa&fﬂ%Company-www.northernspirits.co.in TN AN |

2. Teitare fRifrs o e («3) i Sl T4 2RIt w41 20e 93k 26T (), 2038 St wfoe fie fe e

o, AR Rz el o ST TG, 20 2V SIS IR &)y (i1 s Fatizrier So Sifaiee sorrenz M
8. 7 AT/ TR 2R TR (IR TG S0 71 ZCACR, (TN =197/~ TeA, 2jeite Teesiel G2 sfeteiwi 1

. 2HfIBIETE A (AT AT RITR ST FICATT, 203¢-20 8 SR T &Sl » o B wifefze repa sy« wAfsrifas

not applicable.
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(R=fzgm: 03¢893¢8)

Date : May 26, 2026
Place : Kolkata

1.The above is an extract of the detailed format of Audited Financial Results for the Quarter and Financial Year ended March 31, 2026, 'Financial Results' filed
with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. The full format of 'Financial
Results' are available on the Stock Exchange websites : www.bseindia.com and on the Company's website - www.kicmetaliks.com.

2.The above 'Financial Results' have been reviewed and recommended for approval by the Audit Committee to the Board of Directors of the Company and have
been approved by the Board of Directors of the Company at their respective meetings held on May 26, 2026.

3.The Company has only one reportable business segmenti.e Iron & Steel and allied products. Accordingly, separate segment information as per Ind AS 108 are

4.0n November 21, 2025, the Government of India notified the four Labour Codes , the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on
Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (“New Labour Code”), consolidating 29 existing labour Laws.
Pursuant to the said implementation, the Company has restructured and realigned its wages structure, including modification and redistribuition of various
wage components, to align with the provisions of the New Labour Codes. The Company continues to monitor the finalization of Central and State Rules and
awaits further clarifications from the Government on various aspects of the Labour Codes. Appropriate accounting impact, if any, arising from such
developments shall be recognised as and when required.

5.The figures of the quarter ended March 31, 2026 and the quarter ended March 31, 2025 are the balancing figures between the audited figures in respect of the
full financial year and the published unaudited year to date figures upto the third quarter of respective financial years which were subject to limited review.

6.Figures of the previous quarter/year have been re-arranged, re-grouped and recasted to conform to current period classification, where ever necessary.
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By order of the Board
For K| C Metaliks Limited

Radhey Shyam Jalan
Chairman and Managing Director
DIN : 00578800
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